
 

�ϭ 

68*$5�6.8//� 
$�',$�'(�/26�08(5726�086,&$/�$'9(1785( 

,NHGD�7KHDWHU�_�2FWREHU����-����_����$0�	�������$0�_�*UDGHV��.-� 

����������('8&$725�5(6285&(�*8,'( 

0(6$�$576�&(17(5�35(6(176 



 

�Ϯ 

$%287�7+(�68*$5�6.8//« 
<RXQJ�9LWD�WKLQNV�KHU�IDPLO\�KDV�JRQH�ORFR�SODQQLQJ�D�FHOHEUDWLRQ�IRU�GHFHDVHG�ORYHG�RQHV��:K\�
WKURZ�D�SDUW\�IRU�WKH�GHDG"�%XW�ZKHQ�D�FDQG\�VNHOHWRQ�RQ�KHU�DEXHOLWD·V�FHPHWHU\�RIUHQGD����
VXGGHQO\�VSULQJV�WR�OLIH��9LWD�ILQGV�KHUVHOI�RQ�D�PDJLFDO��PXVLFDO�MRXUQH\�WR�XQUDYHO�WKH�WUXH�
PHDQLQJ�RI�'tD�GH�ORV�0XHUWRV��0HHW�6XJDU�6NXOO��D�FKDULVPDWLF�FDQG\�VNHOHWRQ�ZKR�GUHDPV�RI�
ULGLQJ�WKH�H[FOXVLYH�WUDLQ�WR�:KR-.QRZV-:KHUH��$ORQJ�ZLWK�KHU�VNHOHWDO�QHZ�IULHQG��9LWD�GDQFHV�
ZLWK�DQFLHQW�DQFHVWRUV��VLQJV�ZLWK�D�VRUURZIXO�VRUFHUHVV��HVFDSHV�WKH�WULFNVWHU�&KDQHTXHV��DQG�
HYHQ�PHHWV�WKH�IDPRXV�&DWULQD�&DODYHUD��%XW�FDQ�WKLV�FOHYHU�\RXWK�KHOS�KLP�JHW�RQ�WKH�WUDLQ���
EHIRUH�LW·V�WRR�ODWH"� 

 

$%287�0(;,&2�%(<21'�0$5,$&+,« 
0H[LFR�%H\RQG�0DULDFKL�LV�DQ�HQVHPEOH�RI�SURIHVVLRQDO�WHDFKLQJ�DUWLVWV��PXVLFLDQV��DFWRUV��DQG�
GDQFHUV�ZKRVH�ORYH�RI�WKH�WUDGLWLRQV��IHVWLYDOV�DQG�ULFKQHVV�RI�OLIH�LQ�0H[LFR�VKLQHV�EULJKW�LQ���
HYHU\�SHUIRUPDQFH��7KH�JURXS�LV�PDGH�XS�RI�SHUIRUPHUV�IURP�GLIIHUHQW�FXOWXUDO�EDFNJURXQGV�DV�
ZHOO�DV�ILUVW�DQG�VHFRQG�JHQHUDWLRQ�0H[LFDQV��7KHLU�SKLORVRSK\�LV�URRWHG�LQ�WKH�EHOLHI�WKDW�DUW�DQG�
FXOWXUH�IRUP�DQ�LQWHJUDO�SDUW�RI�WKH�GHYHORSPHQW�RI�DQ�LQGLYLGXDOV·�RXWORRN�RQ�OLIH��7KLV����������
H[SHULHQFH�DQG�SKLORVRSK\�LV�YHU\�DSSDUHQW�LQ�WKHLU�SURGXFWLRQ�RI�6XJDU�6NXOO��$�'LD�GH�ORV���
0XHUWRV�0XVLFDO�$GYHQWXUH�� 

7$%/(�2)�&217(176 

:HOFRPH�WR�WKH�(GXFDWRU��«««««««««« � 

7HDFKHU�DQG�&KDSHURQH�,QIRUPDWLRQ�«««���� 

&XUULFXOXP�&RQQHFWLRQV�««««««««««��� � 

&ODVVURRP�$FWLYLWLHV�	�4XHVWLRQV�«�««������� 

%XV�/RDGLQJ�3URFHGXUHV�««���«�««««�««�� 

&RQWDFW�,QIRUPDWLRQ«««««««««���«������� 



 

�ϯ 

:(/&20(�� 
'HDU�(GXFDWRU� 

7KDQN�\RX�IRU�VHOHFWLQJ�D�3HUIRUPLQJ�/LYH�IRU�6WXGHQWV��ILHOG�WULS�ZLWK�WKH�0HVD�$UWV�
&HQWHU��:H�KDYH�D�G\QDPLF�VHDVRQ�SODQQHG�DQG�ZH�ORRN�IRUZDUG�WR�FRQQHFWLQJ�\RX�WR�RXU�
PDQ\�DUWLVWV�DQG�SHUIRUPDQFHV��:LWK�3HUIRUPLQJ�/LYH��VWXGHQWV�DUH�DEOH�WR�H[SHULHQFH�
OLYH�WKHDWUH�DQG�PDNH�HGXFDWLRQDO�FRQQHFWLRQV�ZHOO�EH\RQG�WKH�FODVVURRP�� 

:H�DOVR�UHFRJQL]H�DQG�DSSUHFLDWH�WKH�HQHUJ\�DQG�WLPH�VSHQW�RQ�\RXU�SDUW�LQ�FRRUGLQDWLQJ�
ILHOG�WULSV��,Q�WKLV�JXLGH�ZH�KDYH�SURYLGHG�LQIRUPDWLRQ�WR�KHOS�PDNH�WKLV�WKH�EHVW����������
H[SHULHQFH�SRVVLEOH� 

,Q�DGGLWLRQ��WKH�0HVD�$UWV�&HQWHU�KDV�PDQ\�RSHQ�DQG�LQYLWLQJ�VSDFHV�WKDW�PDNH�JRRG��
SODFHV�WR�KROG�D�EURZQ�EDJ�OXQFK��1R�SULRU�DUUDQJHPHQWV�QHHG�WR�EH�PDGH�� 

3OHDVH�FRQWDFW�RXU�RIILFHV�DW�HQJDJHPHQW#PHVDDUWVFHQWHU�FRP�RU����-���-�����VKRXOG�
\RX�KDYH�DQ\�DGGLWLRQDO�TXHVWLRQV� 

(QMR\�WKH�VKRZ� 

&KDSHURQHV 

7KHDWHU�(WLTXHWWH 

7($&+(5�$1'�&+$3(521(�,1)250$7,21 

¨ $VVLJQ�HDFK�FKDSHURQH�D�GHVLJQDWHG�JURXS�RI�VWXGHQWV�DQG�SURYLGH�KLP�KHU�ZLWK�D���
ZULWWHQ�OLVW�RI�WKH�VWXGHQWV�LQ�WKDW�JURXS� 

¨ $VN�FKDSHURQHV�WR�VWD\�ZLWK�WKHLU�DVVLJQHG�JURXS�WKURXJKRXW�WKH�ILHOG�WULS��$GXOW����
FKDSHURQHV�DUH�UHVSRQVLEOH�IRU�WKH�VWXGHQWV·�FRQGXFW�DQG�EHKDYLRU�WKURXJKRXW�WKHLU��
YLVLW�WR�WKH�&HQWHU� 

¨ 3OHDVH�UHYLHZ�WKHDWHU�HWLTXHWWH�UXOHV�DQG�UHVSRQVLELOLWLHV�ZLWK�DOO�FKDSHURQHV� 

¨ +DYH�WKH�SKRQH�QXPEHUV�RI�HYHU\�FKDSHURQH�LQ�\RXU�JURXS�WR�TXLFNO\�DFFHVV�HDFK�RWKHU�
LQ�FDVH�RI�HPHUJHQF\� 

¨ 1R�)RRG�RU�'ULQN�LQVLGH�WKH�WKHDWUH��EHVLGHV�ERWWOHG�ZDWHU�� 

¨ 6WXGHQWV�PXVW�EH�DFFRPSDQLHG�E\�FKDSHURQHV�DW�DOO�WLPHV� 

¨ &DPHUDV�DQG�UHFRUGLQJ�GHYLFHV�PD\�QRW�EH�XVHG�GXULQJ�WKH�SHUIRUPDQFH� 

¨ 3OHDVH�VLOHQFH�FHOO�SKRQHV�DQG�UHVLVW�WKH�XUJH�WR�WH[W�PHVVDJH� 

¨ /LVWHQLQJ�DQG�IROORZLQJ�WKH�+RXVH�0DQDJHUV�DQG�8VKHUV�ZLOO�KHOS�WKH�VHDWLQJ�DQG�GLVPLVVDO�
SURFHVV� 

¨ )HHO�IUHH�WR�ODXJK��FODS�DQG�HQMR\�WKH�VKRZ�EXW�DOVR�WR�EH�UHVSHFWIXO�RI�WKRVH�DURXQG�\RX� 



 

�ϰ 

&855,&8/80�&211(&7,216 

$UL]RQD�$FDGHPLF�6WDQGDUGV�LQ�WKH�$UWV 
7KHVH�VWDQGDUGV�FDQ�EH�DFKLHYHG�WKURXJK���������
GLVFXVVLRQ�TXHVWLRQV�RU�DFWLYLWLHV�LQFOXGHG�LQ�
WKH�VWXG\�JXLGH��� 
7KHDWUH 
7+�5(����-�D�—�5HVSRQG�WR�RU�HYDOXDWH���DUWLV�
WLF FKRLFHV�PDGH�LQ�D�JXLGHG WKHDWULFDO�H[SHUL�
HQFH� 
9LVXDO�$UWV 
9$�&5���.-�D�—�([SORUH��&UHDWH��RU�GHYHORS�
DUWZRUN�XVLQJ�D�YDULHW\�RI�DUWLVWLF�SURFHVVHV��
PDWHULDOV��DQG�DSSURDFKHV�DFFRUGLQJ�WR�JUDGH�
OHYHO�H[SHFWDWLRQV� 

$UL]RQD�(QJOLVK�/DQJXDJH�$UWV�6WDQGDUGV 
7KHVH�VWDQGDUGV�FDQ�EH�DFKLHYHG�E\�SDUWLFLSDWLQJ�LQ�WKH�VWXG\�JXLGH� 

5HDGLQJ 
*UDGHV�.-��5/���—�6XPPDUL]H�WKH�NH\�VXSSRUWLQJ�GHWDLOV�DQG�LGHDV��,Q�*UDGHV���–��VWXGHQWV��IR�
FXV�RQ�GHWHUPLQLQJ�WKH�WKHPH�DQG�VXSSRUWLQJ�ZLWK�GHWDLOV�� 
*UDGHV�.-��5/���—�$QDO\]H�KRZ�WZR�RU�PRUH�WH[WV�DGGUHVV�VLPLODU�WKHPHV�RU�WRSLFV�LQ�RUGHU�WR�
EXLOG�NQRZOHGJH�RU�WR�FRPSDUH�WKH�DSSURDFKHV�WKH�DXWKRUV�WDNH�� 

*UDGHV�.-��5,���—�5HDG�FDUHIXOO\�WR�GHWHUPLQH�ZKDW�WKH�WH[W�VD\V�H[SOLFLWO\�DQG�WR�PDNH�ORJLFDO�
LQIHUHQFHV�IURP�LW�� 
*UDGHV�.-��5,���—�'HWHUPLQH�FHQWUDO�LGHDV�RU�WKHPHV�RI�D�WH[W�DQG�DQDO\]H�WKHLU�GHYHORSPHQW��
,Q�*UDGHV�.�-����WKH�IRFXV�LV�RQ�LGHQWLI\LQJ�WKH�PDLQ�LGHD�DQG�VXSSRUWLQJ�GHWDLOV� 

:ULWLQJ 
*UDGHV�.-��:���—�:ULWH�QDUUDWLYHV�WR�GHYHORS�UHDO�RU�LPDJLQHG�H[SHULHQFHV�RU�HYHQWV�XVLQJ����
HIIHFWLYH�WHFKQLTXH��ZHOO�FKRVHQ�GHWDLOV��DQG�ZHOO�VWUXFWXUHG�HYHQW�VHTXHQFHV� 
/DQJXDJH 
*UDGHV��-��/���—�'HWHUPLQH�RU�FODULI\�WKH�PHDQLQJ�RI�XQNQRZQ�DQG�PXOWLSOH-PHDQLQJ�ZRUGV�DQG�
SKUDVHV�E\�XVLQJ�FRQWH[W�FOXHV��DQDO\]LQJ�PHDQLQJIXO�ZRUG�SDUWV��DQG�FRQVXOWLQJ�JHQHUDO�DQG�VSH�
FLDOL]HG�UHIHUHQFH�PDWHULDOV��DV�DSSURSULDWH�� 

6SHDNLQJ�DQG�/LVWHQLQJ 

*UDGHV�.-��6/���—�3UHSDUH�IRU�DQG�SDUWLFLSDWH�HIIHFWLYHO\�LQ�D�UDQJH�RI�FRQYHUVDWLRQV�DQG������
FROODERUDWLRQV�ZLWK�GLYHUVH�SDUWQHUV��EXLOGLQJ�RQ�RWKHUV
�LGHDV�DQG�H[SUHVVLQJ�WKHLU�RZQ�FOHDUO\�
DQG�SHUVXDVLYHO\� 
*UDGHV�.-��6/���—�,QWHJUDWH�DQG�HYDOXDWH�LQIRUPDWLRQ�SUHVHQWHG�LQ�GLYHUVH�PHGLD�DQG�IRUPDWV��
LQFOXGLQJ�YLVXDOO\��TXDQWLWDWLYHO\��DQG�RUDOO\�� 

6XJDU�6NXOO��$�'tD�GH�ORV�0XHUWRV�0XVLFDO�$GYHQWXUH� 



 

�ϱ 

,QFOXGHG�LQ�WKLV�UHVRXUFH�JXLGH�DUH�D�YDULHW\�RI�DFWLYLWLHV�FUHDWHG�WR�FRUUHVSRQG�ZLWK�WKH�$UL]RQD�
(QJOLVK�/DQJXDJH�$UWV�DQG�3HUIRUPLQJ�$UWV�6WDQGDUGV�WR�HQKDQFH�WKH�VWXGHQWV·�JURZWK��UHDGLQJ�
VNLOOV��DQG�RYHUDOO�FRPSUHKHQVLRQ�� 

4XHVWLRQ���— :KDW�GR�\RX�NQRZ�DERXW�WKH�'D\�RI�WKH�'HDG��RU�'tD�GH�ORV�0XHUWRV"�:KDW�GRHV�LW�
  PDNH�\RX�WKLQN�RI"�'R�\RX�KDYH�IDPLO\�RU�NQRZ�DQ\RQH�ZKR�FHOHEUDWHV�'tD�GH�ORV�
  0XHUWRV"��*UDGHV�.-��6/��� 

4XHVWLRQV�WR�3RQGHU«� 

$FWLYLWLHV�WR�([SORUH«� 

35(-3(5)250$1&(�&/$665220�$&7,9,7,(6 

,I�\RX�ZRXOG�OLNH�WR�JLYH�VWXGHQWV�D�EULHI�RYHUYLHZ�RI�'tD�GH�ORV�0XHUWRV�SULRU�WR�WKH�VKRZ��WKH�
6PLWKVRQLDQ�/DWLQR�&HQWHU�KDV�DQ�LQWHUDFWLYH�RQOLQH�SRUWDO�IRU�VWXGHQWV��6WXGHQWV�FDQ�UHDG�
DERXW�IDFWV��KLVWRU\��DQG�WUDGLWLRQV��DV�ZHOO�DV�FUHDWH�WKHLU�RZQ�YLUWXDO�RIUHQGD��<RX�FDQ�WU\�LW�
RXW�KHUH��KWWS���ODWLQR�VL�HGX�'D\RIWKH'HDG�� 
 
6WDQGDUGV�,PSOHPHQWHG��*UDGHV�.-��5,���	�5,��   $SSUR[LPDWH�WLPH����-���PLQ 
0DWHULDOV�1HHGHG��$�FRPSXWHU�ZLWK�LQWHUQHW�DFFHVV 

,I�\RX�KDYH�D�ZHHN·V�OHQJWK�RI�WLPH�RU�PRUH�SULRU�WR�WKH�SHUIRUPDQFH��VWXGHQWV�FDQ�����������
SDUWLFLSDWH�LQ�QXPHURXV�OHDUQLQJ�DQG�DUWLVWLF�DFWLYLWLHV�WR�PRUH�GHHSO\�XQGHUVWDQG�'tD�GH�ORV�
0XHUWRV��7KH�0HQHOOR�0XVHXP�KDV�DQ�H[FHOOHQW�SGI�OHVVRQ�SODQ�VHW�\RX�FDQ�DFFHVV�KHUH��
KWWSV���ZHE�DUFKLYH�RUJ�ZHE����������������KWWS��ZZZ�PHQQHOORPXVHXP�FRP�SGI�'LD�
��GH���ORV���0XHUWRV���OHVVRQ���SODQ�SGI�� 
 
6WDQGDUGV�LPSOHPHQWHG�DQG�PDWHULDOV�QHHGHG�DUH�GHWDLOHG�LQ�WKH�OHVVRQ�SODQ�GRFXPHQW 
$SSUR[LPDWH�WLPH����-���PLQ�GDLO\�IRU�XS�WR���GD\V 

6RPH�RI�WKH�YRFDEXODU\�XVHG�LQ�6XJDU�6NXOO�PD\�EH�XQIDPLOLDU�WR�VWXGHQWV��7DNH�D�ORRN�DW�WKH�
YRFDEXODU\�RQ�SDJHV���DQG���ZLWK�\RXU�VWXGHQWV��7R�KHOS�WKHP�UHWDLQ�WKH�YRFDEXODU\��\RX�FDQ�
KDYH�WKHP�FUHDWH�VHQWHQFHV��DFW�RXW�WKH�YRFDEXODU\�ZRUGV��RU�GUDZ�YLVXDOV�WR�JR�ZLWK�WKHP�� 

 
 
6WDQGDUGV�,PSOHPHQWHG��*UDGHV��-��/��    $SSUR[LPDWH�WLPH����-���PLQ 
0DWHULDOV�1HHGHG��3DJHV���DQG����RSWLRQDOO\�SDSHU�SHQFLOV�GUDZLQJ�PDWHULDOV 

4XHVWLRQ���—�'tD�GH�ORV�0XHUWRV�LV�D�GD\�RI�KDSSLQHVV�EHFDXVH�LW�LV�DERXW�UHPHPEHULQJ�ORYHG� 
  RQHV��'R� \RX�KDYH�DQ\� VSHFLDO� WUDGLWLRQV� LQ� \RXU� IDPLO\� WR� UHPHPEHU� ORYHG�RQHV�
  ZKR�KDYH�SDVVHG�RQ"��*UDGHV�.-��6/��� 
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3267-3(5)250$1&(�&/$665220�$&7,9,7,(6 

1RZ�WKDW�VWXGHQWV�KDYH�DQ�LGHD�RI�ZKDW�PLJKW�KDSSHQ�RQ�'tD�GH�ORV�0XHUWRV��WKH\�FDQ�
ZULWH�D�FUHDWLYH�VWRU\�VWDUULQJ�WKHLU�YHU\�RZQ�FDODFD��6HH�SDJH����IRU�GHWDLOV�RQ�KRZ�����
VWXGHQWV�FDQ�FUHDWH�WKHLU�RZQ�FDODFDV�DV�ZHOO�DV�ZULWH�D�VWRU\�WHOOLQJ�DOO�DERXW�ZKDW�WKHLU�
FDODFDV�GRHV�DW�QLJKW�� 
 

6WDQGDUGV�,PSOHPHQWHG��*UDGHV�.-��:����9$�&5���.-�D 
$SSUR[LPDWH�WLPH�����PLQXWHV���GHSHQGLQJ�RQ�OHYHO�DUW�FUHDWLRQ�FKRVHQ 
0DWHULDOV�QHHGHG��6HH�SDJH����IRU�GHWDLOV 

$�FRPPRQ�PLVFRQFHSWLRQ�DERXW�'tD�GH�ORV�0XHUWRV�LV�WKDW�LW�LV�WKH�´0H[LFDQ�YHUVLRQµ�RI�
+DOORZHHQ��$IWHU�VHHLQJ�6XJDU�6NXOO��VWXGHQWV�VKRXOG�KDYH�PRUH�LQIRUPDWLRQ�DERXW�ZKDW�
'tD�GH�ORV�0XHUWRV�LV�UHDOO\�DERXW��&UHDWH�D�9HQQ�'LDJUDP�RU�'RXEOH�%XEEOH�7KLQNLQJ�0DS�
ZLWK�VWXGHQWV�WR�FRPSDUH�DQG�FRQWUDVW�'tD�GH�ORV�0XHUWRV�DQG�+DOORZHHQ�WR�FODULI\�ZKDW�
WKHVH�FHOHEUDWLRQV�DUH�DERXW�� 

 
6WDQGDUGV�,PSOHPHQWHG��*UDGHV�.-��5/��   $SSUR[LPDWH�WLPH����-���PLQXWHV 
0DWHULDOV��&KDUW�SDSHU��PDUNHUV 

4XHVWLRQV�WR�'LVFXVV 

$FWLYLWLHV�IRU�WKH�&ODVVURRP 
%HLQJ�DEOH�WR�UHWHOO�D�VWRU\�RU�VXPPDUL]H�D�VXEMHFW�LV�DQ�LPSRUWDQW�VNLOO��7R�UHWHOO�WKH�VKRZ�
RU�VXPPDUL]H�LPSRUWDQW�HOHPHQWV�RI�'tD�GH�ORV�0XHUWRV��VWXGHQWV�FDQ�SDUWLFLSDWH�LQ�D�����
FRRSHUDWLYH�VHQWHQFH�VWULS�DFWLYLW\��6HH�SDJH���IRU�GHWDLOV�RQ�WKLV�DFWLYLW\�� 
 
6WDQGDUGV�,PSOHPHQWHG��*UDGHV�.-��5/��   $SSUR[LPDWH�WLPH����-���PLQXWHV 
0DWHULDOV�QHHGHG��6HH�SDJH���IRU�GHWDLOV� 

4XHVWLRQ���—�$IWHU�VHHLQJ�WKH�VKRZ��ZKDW�LV�VRPHWKLQJ�QHZ�\RX�OHDUQHG�DERXW�'tD�GH�ORV�
  ��0XHUWRV"�:KDW�ZHUH�\RX�VXUSULVHG�WR�ILQG�RXW"��*UDGHV�.-��6/����6/��� 

4XHVWLRQ���—�+RZ�GRHV�9LWD�FKDQJH�IURP�WKH�EHJLQQLQJ�WR�WKH�HQG�RI�WKH�VKRZ"�:KDW� 
  ��GRHV�VKH�OHDUQ�LV�WKH�WUXH�PHDQLQJ�RI�'tD�GH�ORV�0XHUWRV"�   
  ���*UDGHV�.-��6/����6/���������������� 

4XHVWLRQ���—�0XVLF�ZDV�DQ�LPSRUWDQW�SDUW�RI�WKH�SHUIRUPDQFH��:KLFK�VRQJ�GLG�\RX�OLNH�
  �EHVW"�7KH�SHUIRUPHUV�XVHG�ZLQG��VWULQJ��DQG�SHUFXVVLRQ�LQVWUXPHQWV��'LG� 
  �WKH\�XVH�DQ\�LQVWUXPHQWV�\RX�ZHUH�QRW�IDPLOLDU�ZLWK"�    
  ��*UDGHV�.-��6/���7+�5(����-�D� 



 

�ϳ 

:RUG 'HILQLWLRQ 3LFWXUH 

2IUHQGD 

�6SDQLVK�IRU�RIIHULQJ��,W�
LV�D�FROOHFWLRQ�RI�REMHFWV�
SODFHG�RQ�D�ULWXDO�DOWDU�
GXULQJ�WKH�DQQXDO�DQG�
WUDGLWLRQDOO\�0H[LFDQ�'LD�
GH�0XHUWRV�FHOHEUDWLRQ�� 

 

3DQ�GH�
0XHUWR 

�6SDQLVK�IRU�EUHDG�RI�
WKH�GHDG��$OVR�FDOOHG�
SDQ�GH�ORV�0XHUWRV�RU�
GHDG�EUHDG�LQ�WKH�86��LW�
LV�D�W\SH�RI�VZHHW�UROO�
WUDGLWLRQDOO\�EDNHG�LQ�
0H[LFR�GXULQJ�WKH�ZHHNV�
OHDGLQJ�XS�WR�WKH�'LD�GH�
0XHUWRV�ZKLFK�LV�������
FHOHEUDWHG�RQ�1RY����
DQG���� 

 

$EXHOLWD 

7KLV�LV�WKH�GLPLQXWLYH�
IRUP�RI�DEXHOD��VLPLODU�
WR�ZKDW�´JUDQQ\µ�LV�WR�
JUDQGPRWKHU��<RX�XVH�
WKH�GLPLQXWLYH�WR�DGG�
´DIIHFWLRQµ�DQG�
´WHQGHUQHVVµ��:KHQ�\RX�
VD\�DEXHOLWD�\RX�PHDQ�
´GHDUHVW�JUDQGPDµ�LQ�D�
YHU\�SHUVRQDO�ZD\�� 

 

'$<�2)�7+(�'($'�92&$%8/$5< 



 

�ϴ 

'$<�2)�7+(�'($'�92&$%8/$5< 

:RUG 'HILQLWLRQ 3LFWXUH 

&DODFD 

$�FROORTXLDO�0H[LFDQ��
6SDQLVK�QDPH�IRU��������
VNHOHWRQ��WKLV�LV�D�ILJXUH�RI�
D�VNXOO�RU�VNHOHWRQ��XVXDOO\�
KXPDQ��FRPPRQO\�XVHG�
IRU�GHFRUDWLRQ�GXULQJ�WKH�
0H[LFDQ�'D\�RI�WKH�'HDG�
IHVWLYDO�DOWKRXJK�WKH\�DUH�
PDGH�DOO�\HDU�URXQG� 

 

/D�0XHUWH 

7KLV�PHDQV�GHDWK�LQ���
6SDQLVK��2IWHQWLPHV�/D�
0XHUWH�LV�SHUVRQLILHG��DQG�
FDQ�EH�LQWHUSUHWHG�DV�����
HLWKHU�D�PDQ�RU�D�ZRPDQ�� 

 

&HPSD]XFKLWO 

7KLV�LV�WKH�1DKXDWO�ZRUG�
IRU�WKH�\HOORZ�PDULJROG��
WKH�WUDGLWLRQDO�IORZHU�IRU�
'D\�RI�WKH�'HDG��,W�LV�
WKRXJKW�WR�DWWUDFW�VSLULWV�
KRPH�� 

 

1DKXDWO 

7KLV�UHIHUV�WR�WKH�SHRSOH�
DQG�ODQJXDJH�LQGLJHQRXV�
WR�VRXWKHUQ�0H[LFR�DQG����
&HQWUDO�$PHULFD��LQFOXGLQJ�
WKH�$]WHFV��9DULHWLHV�RI�
WKLV�ODQJXDJH�DUH�VWLOO��
VSRNHQ�WRGD\�E\�DQ��������
HVWLPDWHG�����PLOOLRQ����
1DKXD�SHRSOHV�� 

 



 

�ϵ 

&223(5$7,9(�6(17(1&(�675,3�3$5$*5$3+ 

,QWURGXFWLRQ�	�2EMHFWLYH��+HUH�VWXGHQWV�ZLOO�ZRUN�LQ�VPDOO�JURXSV�WR�FUHDWH�VHQWHQFHV��WKHQ�ZRUN�
DV�D�ZKROH�FODVV�WR�FUHDWH�D�SDUDJUDSK�IURP�WKRVH�VHQWHQFHV��7KLV�VHUYHV�DV�ERWK�D�UHYLHZ�RI����
FRQWHQW�PDWHULDO�DQG�SUDFWLFH�LQ�ERWK�RUDO�DQG�ZULWWHQ�ODQJXDJH�IOXHQF\�� 

0DWHULDOV�� 

· /DUJH�FKDUW�RU�EXWFKHU�SDSHU�	�PDJQHWV�WDSH�25�3RFNHW�&KDUW 

· /DUJH�VHQWHQFH�VWULSV 

· 1RWHERRN�SDSHU� 

· 0DUNHUV� 

3URFHGXUH�� 

�� 3UHSDUDWLRQ��&UHDWH�D�WRSLF�VHQWHQFH�WKDW�HQFRPSDVVHV�WKH�VKRZ�RU�'LD�GH�ORV�0XHUWRV�DV�D�
WRSLF��7KLV�FRXOG�EH�VRPHWKLQJ�OLNH�´,Q�WKH�PXVLFDO�6XJDU�6NXOO��9LWD�OHDUQV�DOO�DERXW�WKH������
KROLGD\�'LD�GH�ORV�0XHUWRV�µ�2U��´'tD�GH�ORV�0XHUWRV�LV�D�FHOHEUDWLRQ�WKDW�KRQRUV�WKRVH�ZKR�
KDYH�SDVVHG�DZD\�µ�:ULWH�WKH�WRSLF�VHQWHQFH�RQ�ODUJH�EXWFKHU�RU�FKDUW�SDSHU��2U��LI�\RX�DUH�
XVLQJ�D�SRFNHW�FKDUW��ZULWH�LW�RQ�D�VHQWHQFH�VWULS�DQG�SODFH�LW�DW�WKH�WRS�RI�WKH�SRFNHW�FKDUW�� 

�� 5HDG�WKH�WRSLF�VHQWHQFH�ZLWK�VWXGHQWV� 

�� ([SODLQ�WR�VWXGHQWV�WKDW�WKH\�DUH�JRLQJ�WR�ZRUN�LQ�VPDOO�JURXSV�WR�FUHDWH�D�VHQWHQFH�WKDW�ZRXOG�
EH�UHOHYDQW�IRU�D�SDUDJUDSK�ZLWK�WKH�WRSLF�VHQWHQFH�\RX·YH�SURYLGHG��,Q�RUGHU�WR�JHW�VWXGHQWV�
H[FLWHG�DQG�HQJDJHG��D�JDPH-OLNH�TXDOLW\�LV�DGGHG�WR�WKH�DVVLJQPHQW��$IWHU�GLVFXVVLQJ�RSWLRQV�
DPRQJ�WKHLU�JURXS��WKH�JURXS�ZLOO�ZULWH�WKHLU�URXJK�GUDIW�VHQWHQFH�RQ�D�SLHFH�RI�QRWHERRN����
SDSHU��:KHQ�WKH\�KDYH�GRQH�WKLV��WKH\�UDLVH�WKHLU�KDQGV�IRU�WKH�WHDFKHU�WR�FKHFN�WKHLU��������
VHQWHQFH��,I�WKHUH�DUH�DQ\�HUURUV��IDFWXDO�RU�JUDPPDWLFDO��WKH�WHDFKHU�JXLGHV�WKHP�WR�WKHVH�
PLVWDNHV�ZLWKRXW�FRUUHFWLQJ�LW�IRU�WKHP��6WXGHQWV�PXVW�IL[�WKH�VHQWHQFH�DQG�WKHQ�UDLVH�WKHLU�
KDQGV�WR�KDYH�LW�FKHFNHG�DJDLQ��,I�LW�LV�FRUUHFW��VWXGHQWV�JHW�WKH�ILQDO�FRS\�VHQWHQFH�VWULS�SDSHU�
DQG�UH-ZULWH�WKHLU�VHQWHQFH�RQ�LW��7KH�NH\�KHUH�LV�WKDW�QR�WZR�JURXSV�FDQ�ZULWH�WKH�VDPH�����
VHQWHQFH�DERXW�WKH�VDPH�VXSSRUWLQJ�IDFW��7KH�JRDO�LV�WR�ILQLVK�DV�TXLFNO\�DV�SRVVLEOH�EHIRUH�
VRPHRQH�HOVH�XVHV�WKH�VDPH�LGHD��:KHQ�WKH�VWXGHQWV�KDYH�ILQLVKHG�WKHLU�ILQDO�FRS\�VHQWHQFH��
WKH\�SXW�LW�RQ�WKH�ODUJH�SDSHU�XQGHUQHDWK�WKH�WRSLF�VHQWHQFH�XVLQJ�PDJQHWV�VR�WKDW�WKH\�FDQ�
EH�HDVLO\�PRYHG�GXULQJ�WKH�HGLWLQJ�SURFHVV��RU�SODFH�LW�LQ�WKH�SRFNHW�FKDUW�� 

�� 2QFH�DOO�JURXSV�KDYH�ILQLVKHG�WKHLU�VHQWHQFHV��WKH�FODVV�UHDGV�WKURXJK�DOO�WKH�VHQWHQFHV��������
WRJHWKHU��*XLGHG�E\�WKH�WHDFKHU��WKH�FODVV�GLVFXVVHV�WKH�EHVW�RUGHU�WR�SXW�WKH�VHQWHQFHV�LQ—LV�
WKHUH�D�VHQWHQFH�WKDW�VKRXOG�FOHDUO\�JR�GLUHFWO\�DIWHU�WKH�WRSLF�VHQWHQFH"�$UH�WKHUH�IDFWV�WKDW�
VKRXOG�EH�JURXSHG�WRJHWKHU"�$V�WKH�FODVV�PDNHV�WKHVH�GHFLVLRQV��WKH�WHDFKHU�PRYHV�WKH�������
VHQWHQFHV�DURXQG��YLVXDOO\�PRGHOLQJ�KRZ�WR�HGLW�D�SDUDJUDSK��� 

�� :KHQ�WKH�SDUDJUDSK�LV�FRPSOHWHO\�HGLWHG��WKH�FODVV�UHDGV�LW�RXW�ORXG�WRJHWKHU� 

 
$GDSWHG�IURP�D�OHVVRQ�DW�WKH�/DWLQ�$PHULFDQ�	�,EHULDQ�,QVWLWXWH��KWWSV���ODLL�XQP�HGX�LQIR�N-��-HGXFDWRUV�
FXUULFXOXP�GLD-GH-ORV-PXHUWRV�KWPO� 
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&223(5$7,9(�6(17(1&(�675,3�3$5$*5$3+ 

,QWURGXFWLRQ�	�2EMHFWLYH��6WXGHQWV�ZLOO�OHDUQ�DERXW�FDODFDV�LQ�WKH�FRQWH[W�RI�'tD�GH�ORV�0XHUWRV�
DQG�FUHDWH�WKHLU�RZQ�VWRULHV��LQ�WKH�SURFHVV�OHDUQLQJ�DERXW�PXOWL-SDUDJUDSK�SDSHU�ZULWLQJ�� 

 

0DWHULDOV�� 

· 3DSHU�DQG�SHQFLOV 

· ,QGLYLGXDOO\-PDGH�FDODYHUDV��6HH�WKLV�OHVVRQ�IRU�WHPSODWHV�DQG�LGHDV��KWWSV���ODLL�XQP�HGX�
LQIR�N-��-HGXFDWRUV�DVVHWV�GRFXPHQWV�GLD-GH-ORV-PXHUWRV�FDODYHUDV�SGI���25�LPDJHV�RI�����
W\SLFDO�'tD�GH�ORV�0XHUWRV�REMHFWV��L�H��FDODFDV��FDODYHUDV��RIUHQGDV��FDWULQDV��HWF��� 

 

3URFHGXUH�� 

�� ,GHDOO\��VWXGHQWV�VKRXOG�FUHDWH�WKHLU�RZQ�FDODFD�SULRU�WR�ZULWLQJ�WKHLU�VWRU\��3URYLGH�DV�PDQ\�
GLIIHUHQW�W\SHV�RI�DUW�PDWHULDOV�DV�DUH�KDYH�DYDLODEOH–FRQVWUXFWLRQ�SDSHU��FUHSH�SDSHU��WLVVXH�
SDSHU��VHTXLQV��JOLWWHU��\DUQ��IDEULF��ULEERQ��HWF��$OORZ�VWXGHQWV�WR�EH�DV�FUHDWLYH�DV�WKH\�ZDQW�
LQ�GHFRUDWLQJ�WKHLU�VNHOHWRQ��,I�\RX�DUH�SUHVVHG�IRU�WLPH��VWXGHQWV�FDQ�ORRN�DW�SLFWXUHV�RI��
FDODFDV�RU�-RVH�3RVDGD·V�FDODYHUDV�WR�KHOS�WKHP�LPDJLQH�WKHLU�RZQ�FDODFD�� 

�� 2QFH�WKH�VWXGHQWV�DUH�UHDG\�WR�EHJLQ�ZULWLQJ��H[SODLQ�WR�WKHP�WKDW�WKH\·UH�JRLQJ�WR�ZULWH�D�
VWRU\�DERXW�ZKDW�WKHLU�FDODFD�GLG�WKH�QLJKW�RI�'tD�GH�ORV�0XHUWRV��7KLV�ZLOO�UHTXLUH�VWXGHQWV�WR�
KDYH�VRPH�EDFNJURXQG�LQIRUPDWLRQ�RQ�WKH�FHOHEUDWLRQ�DQG�DQ�XQGHUVWDQGLQJ�RI�ZKDW�SHRSOH�GR�
ZKHQ�WKH\�REVHUYH�'tD�GH�ORV�0XHUWRV��(QFRXUDJH�VWXGHQWV�WR�UHFDOO�HYHQWV�IURP�WKH�PXVLFDO�
6XJDU�6NXOO��DV�ZHOO�DV�IURP�DQ\�RWKHU�LQIRUPDWLRQ�WKH\�PD\�KDYH�OHDUQHG�LQ�FODVV�RU�IURP�WKHLU�
RZQ�H[SHULHQFH��)URP�KHUH�\RX�FDQ�XVH�ZKDWHYHU�ZULWLQJ�SURFHVV�\RX·UH�WHDFKLQJ�\RXU��������
VWXGHQWV��2QH�DSSURDFK�ZRXOG�LQYROYH�VWDUWLQJ�ZLWK�EUDLQVWRUPLQJ�DQG�FUHDWLQJ�WKH�ZHE��WKHQ�
PRYLQJ�RQ�WR�URXJK�GUDIWLQJ��HGLWLQJ��UHYLVLQJ��DQG�FUHDWLQJ�D�ILQDO�FRS\�� 

�� ,W�PD\�EH�EHQHILFLDO�WR�JLYH�VWXGHQWV�WKH�ILUVW�IHZ�VHQWHQFHV�IURP�WKH�ERRN�WR�VWDUW�WKHLU�VWRU\��
$GDSWHG�IRU�'tD�GH�ORV�0XHUWRV��\RX�FRXOG�XVH�WKH�IROORZLQJ�VHQWHQFHV��´2QH�IDOO�GD\��,�PDGH�D�
FDODFD�YHU\�ORQJ�DQG�ORRVH��\RX�FRXOG�VXEVWLWXWH�RWKHU�DGMHFWLYHV���7KH�QH[W�GD\�ZKHQ�,�VDZ�
KLP��RU�KHU���KH�ZDV�QRW�WKH�VDPH�DW�DOO��+LV�KDW�KDG�VOLSSHG��KLV�DUPV�GURRSHG�GRZQ��KH�UHDOO\�
ORRNHG�D�IULJKW–LW�PDGH�PH�VWDUW�WR�ZRQGHU��ZKDW�GR�FDODFDV�GR�DW�QLJKW"µ 

�� 2QFH�WKH�VWRULHV�DQG�VNHOHWRQV�DUH�FRPSOHWHG��\RX�FDQ�GLVSOD\�WKHP�LQ�WKH�URRP�ERWK�WR������
SURYLGH�D�VHQVH�RI�¶SXEOLVKLQJ·�DQG�GHFRUDWLRQ�IRU�WKH�IDOO�� 

 

 

 

 

 

$GDSWHG�IURP�D�OHVVRQ�DW�WKH�/DWLQ�$PHULFDQ�	�,EHULDQ�,QVWLWXWH��KWWSV���ODLL�XQP�HGX�LQIR�N-��-HGXFDWRUV�DVVHWV�
GRFXPHQWV�GLD-GH-ORV-PXHUWRV�ZKDW-P\-FDODYHUD-GLG�SGI� 

:+$7�0<�&$/$&$�','�$7�1,*+7 
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�ϭϮ 

 
6+$5(�<285�(;3(5,(1&(� 

:H·G�ORYH�WR�KHDU�\RXU�VWXGHQWV·�UHVSRQVH�WR�RXU�VKRZV�� 

:H�HVSHFLDOO\�DSSUHFLDWH�SLFWXUHV�DQG�OHWWHUV� 

7+$1.�<28�� 

4XHVWLRQV"�3OHDVH�FRQWDFW�(QJDJHPHQW�DW� 
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HQJDJHPHQW#PHVDDUWVFHQWHU�FRP 


